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Dear Shareholder: 

At our 1967 Annual Shareholder’s Meeting, held on 
April 3, we spoke of our improved sales and anticipated 
improved earnings for the first quarter of 1967. 

Your management is pleased to report sales of 
$32,483,126 for the first twelve weeks of 1967, an 
increase of 12.2% over the sales of $28,959,744 in 
comparable period in 1966. 

Net income for the period was $407,191, a consider¬ 
able increase over the net income of $29,144 earned 
in the first quarter of 1966. 

Your management is confident that your company 
will continue to enjoy improvement in operating results. 
Customer acceptance and response to our merchan¬ 
dising programs and to our continuing efforts to give 
them more value for their food dollars have been very 
gratifying. 

Carl Fazio John Fazio 

Chairman of the Board President 

April 20, 1967 


STATEMENT OF INCOME 

12 Weeks Ended 

March 25, March 26 

1967 1966 


Net Sales_ 

Income Before Taxes_ 

Taxes on Income_ 

Net Profit_ 

Profit (Loss) per Com¬ 
mon Share after pro¬ 
vision for dividend on 
Preferred Stock_ 


$32,483,126 $28,959,744 

726.191 29,144 

319,000 —o—« 

407.191 29,144 

.378 (.004) 


♦Since we had an Investment Credit carry forward there was 
no Income Tax liability for this period. 

NOTE: The financial information contained in this report is 
subject to year-end audit. 













